FACT SHEET ON REASONS FOR INVESTING IN
CAMEROON
CAMEROON, AN ISLAND OF PROSPERITY AND OPPORTUNITIES
AT THE HEART OF AFRICA
The image that number of activists gives concerning Cameroon on most digital platforms
is quite different from the reality on the field. Everything and its contrary are said, according
to the "good reasons" of each, but never in all good faith. Added to all this is the fact that our
digital world is giving an increasing role to sensational media coverage at the expense of
taking into account established facts and figures. It is necessary to obtain a fair representation
of Cameroon by gathering all the facts and data contrasting with these common places.
Cameroon's image is more shining than ever in the past because of the development of its
companies (and its products such as the famous plantain banana, Penja white pepper, and
palm oil) that makes the country proud internationally, sport, and the dynamism of its
diaspora, the resilience of its economy in the double context of security and oil impacts. It is
also necessary to appreciate the role of the State and its efforts in favor of Cameroon's status
and especially its international image.

I.

Cameroon's Actions in the World

These actions define our country's influence in the global arena with our partners.
Cameroon has an exceptional representation abroad with 95 embassies and 20 permanent
representations, which means more than 6,000 full-time jobs. More specifically, our country's
contribution to African Union budget takes the form of a deduction on revenues of CFAF 0.9
billion in 2017. Cameroon is also very active within international organizations in charge of
regulating globalization and international security. Contributions to international
organizations other than African organizations amount to 486 million CFAF. Cameroon's
presence within international organizations, particularly as a member of the United Nations
General Assembly, is one of the major vectors of its influence in the world. It contributes to
the image of our country. Indeed, United Nations system organizations, as well as the
Organization for Economic Cooperation and Development (OECD), ensure regulation actions
of globalization and contribute to international security through peacekeeping operations
(PKOs). Cameroon's action in the world depends on its cultural, sporting and scientific
influence, its active and dynamic diaspora as well as its contribution to international peace
and security.

A. Cultural, Sporting and Scientific Influence
The cultural and scientific influence of Cameroon in the world is an important factor in
the promotion of its image at the international level. Today in 2018, Cameroon has already
been successful in promoting its culture through music and the arts, most of which are listed
as World Heritage. Moreover, resources allocated to the audiovisual sector and action to
promote scientific, technical and academic exchanges are also raising the country's profile in
Africa. Until 2018, Cameroon has been the winner of the CAMES aggregation competition in
most of the disciplines in competition and most of its intellectuals are internationally
renowned. The country hosts one of the five institutes of the Pan-African University and
thereby contributes to training pan-African elite as far as governance and regional integration
are concerned.
Actions to promote scientific, technical and academic exchanges also include research
centers and institutions. Finally, Cameroonian local authorities, who are already authorized to
establish relations with their foreign counterparts, have made with strength their debut on the
international scene. Since then, decentralized cooperation has become increasingly popular
and local authorities have become key partners in our foreign policy. The State is
accompanying this action.
B. Cameroonians Abroad and Foreigners in Cameroon
Our citizens have their contribution in Cameroon's image. Some, most responsible ones
are ambassadors of our country, preserve a relationship with Cameroon and have a positive
image to transmit abroad. There are many actions implemented and even if we have regrets
regarding a certain number of aspects, such as the weakness or self-flagellation of an
irresponsible diaspora, Cameroonians in the diaspora, we have tools for promoting our
country abroad. Cameroon's image is not judged based on the popularity of its leaders. It
would be too easy to confuse between the image of our country and government action. One
might wish to improve State's action by considering, for example, that forces which promote
Cameroon's image should focus in only one of the missions; however, the plurality of actors,
if it undermines immediate visibility of Cameroon's image, undoubtedly contributes to
reflecting a sharper aura of our country, like the spectrum of the white light that emerges from
the colors of the rainbow.
C. A Nation at the Service of Peace and International Security
By contributing in achieving the PKOs, Cameroon expresses its desire to assert itself as a
country resolutely committed to reference values of peace, security, democracy and freedom.
Therefore, it is seen as an opportunity for Cameroon to benefit from the diplomatic aura and
international prestige that such commitments confer at the level of the international
community. Cameroon, by participating in the PKOs, is developing a new dynamic
framework for expression: the multilateral site.
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In this context, the aim is to confirm leadership ambitions within the sub-region through
maximum participation in PKOs inside the continent, in a context of disenchantment by
Western forces as far as peacekeeping missions on the continent are concerned, since
humanitarian intervention failure in Somalia.
This is done through its role in promoting capacities of the continent and local institutions.
The Cameroon Defense Forces (CDF) participation also meets the requirement of institutional
capacity building. Cameroon is expected to contribute to legitimizing the AU, its Peace and
Security Council and the pre-positioned forces constituted by the continental organization.
This same objective also applies to the Economic Community of Central African States
(ECCAS), the Central African Peace and Security Council (COPAX) and the Central African
Early Warning Mechanism (MARAC). These institutions are very often at the heart of the
organization of peacekeeping missions for which Cameroon has mobilized troops. In other
words, Cameroon's commitment in favor of peace missions is also justified by Yaoundé's
concern to renew its support to international organizations (universal, continental or subregional) in which the country is a member. That is why the government generally has a
favorable answer to requests made by these institutions so as to organize PKOs. In this regard,
needs commonly expressed include providing to these organizations military or peacekeeping
experts, making financial contributions to the budget of these peace missions, providing
logistical support, or even using Cameroonian territory to transport the logistics used for a
PKO.
At the internal level, this national institutions recognition involves consideration and trust
given to Academies and Military Training Centre which participated in the preparation of the
elements that make up Cameroonian troops mobilized for PKOs. However, beyond the
challenges, other prerequisites underlie the participation of Cameroonian forces in PKOs. In
this regard, Cameroonian peacekeeping troops' presence on African conflict areas is a
response to government's imperative to demonstrate its support and ensure its contribution to
various efforts made by international diplomacy to eliminate many sources of tension that are
undermining Africa's daily life. In other words, through this channel, our country is
manifesting its solidarity and commitment to peace-building and international security
initiatives.
Moreover, other reasons why Cameroon is clearly interested in the participation of its troops
in peace-keeping operations are top government officials concern to constantly reaffirm their
full acceptance of peaceful conflict resolution diplomacy principles in the international
diplomatic scene. This option, which has the advantage of giving a special place to dialogue
and negotiation between belligerents, enables a better understanding of the permanent posture
which was that of Yaoundé, throughout peaceful settlement process of the military-political
crisis between our country and Nigeria concerning the border dispute over the Bakassi
peninsula.
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The participation of the CDF in PKOs in Africa is much more individual. Therefore,
Cameroonian soldiers are often sent at the request of institutions as observers. They often
manage to find themselves at the operational and even strategic level, either because of their
individual skills, or through places reserved to Cameroon. Since the signing of the Decree
establishing a specialized peacekeeping force within national armed forces in 1995, many
officers and non-commissioned officers have been individually involved in conflict zones,
either on behalf of the African Union (Darfur, Sudan and Burundi) or at the request of the
United Nations.
At the sub regional level, Cameroonian Defense Force officers were deployed with other
peacekeepers in Former Zaire (KIVU), CAR, Burundi, Côte d'Ivoire and Rwanda. Just to
mention this sub-region, let us note in detail that a troop of 20 soldiers have intervened in
South KIVU at the request of the High Commissioner for Refugees in 1995, thereafter, a
group of 03 then 05 officers have also intervened in Rwanda and the Democratic Republic of
Congo as observers since the same year, that is 1995. A Staff Officer from our forces also
participated in the United Nations Organization Mission in the Congo (MONUC), which is
implementing the peace agreement in that country.
In CAR, Cameroonian government placed at the disposal of the United Nations Mission
in Central African Republic (MINURCA) on 8 February 1999, a civilian police training staff.
At the end of MINURCA's mandate in February 2000, a senior Cameroonian officer was
acting as chief of civilian police training, a position that was maintained within the framework
of the United Nations Peacebuilding Support Office in the Central African Republic
(BONUCA).
In the rest of Africa, Cameroon Defense Forces intervened with a contingent of four
officers on behalf of the AU in Southern Sudan (AMIS in Darfur) as part of the 'Darfur
DESK' (operations monitoring program on behalf of the AU). Since 2005, the number of
troops has been increased to 10, then 20 observers. Since the transition from the African
Union Mission in the Sudan (AMIS) to the United Nations Mission in Darfur (UNAMID),
there has been a rotation of 5 officers. In Ethiopia, a Cameroonian officer is part of the
African Standby Force (ASF) headquarters, and in Côte d'Ivoire since 2003, another one is
part of the United Nations Mission in Côte d'Ivoire (UNOCI) headquarters as military
representative of the Chairperson of the AU Commission. (Various lists of participants in
these different missions are attached)
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One can also notice an indisputable pedagogical contribution to develop and reinforce the
human resources needed. The first contribution of CDF is at the level of educational support.
There are three training institutions as far as this aspect is concerned. These include:
- The Combined Military Academy (EMIA) with the introduction in the training
curriculum of officers of the sub-region of lessons on international humanitarian law
and human rights, as well as the experience acquired alongside its French and
Canadian partners, is an advantage for the leadership of African troops who have been
trained in Peacekeeping techniques there since 2005 ;
-

The Development Centre for Law Enforcement Techniques known in French as
the Centre de Perfectionnement aux Techniques de Maintien de l'Ordre
(CPTMO) in Awae i also part of this vision. Meeting specific needs of African
countries, this academy is specialized in training, retraining and development of
Gendarmerie officers and non-commissioned officers in maintenance of law and
order, its curriculum is particularly focused on human rights and efficiently helps to
promote the culture of peace.

-

The GAROUA sub-regional aeronautical pole meets the needs of countries of the
zone for light observation aviation related to insecurity phenomena and more
specifically to highway robbers who are often organized in cross-border bands. The
training is based on in-flight observation techniques, in connection with forces of
gendarmerie, police or other armies.
The EI-FORCES and the École de guerre (War School) are also two institutions
through which the performance of Cameroonian forces is highly appreciated by
African regional organizations coordinating these Peace Missions.

-

With regard to the AU in particular, notes verbales addressed to the Embassy of
Cameroon in Addis Ababa and other notes from this diplomatic representation and forwarded
to the Department (MINREX) are an indication that the Pan-African organization is satisfied
with the quality of human resources made available by Cameroon. The said notes verbales
specifically highlight the skills of Cameroonian senior officers assigned to AMIS and
UNAMID headquarters structures in Sudan. These distinctions have regularly led our
Government to be specially asked to provide other officers of the same rank to strengthen the
peacekeeping mission in Darfur.
In this respect, these skills have often led our country to be honored as the only State
authorized to bid for some vacancies reserved for Senior Military Staff Officers for a number
of International Peacekeeping Missions on the Continent. Still about recognizing the merit of
Cameroon's participation in these peacekeeping missions, it should be noted that our country
has already presided over the deployment of multinational forces troops in CAR, and in
particular the appointment of General TCHEMO Hector Marie of Cameroon for two years.
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II. A Credible and Reliable Signature, Real Assets
Cameroon's signature is and remains respected by international financial institutions. This
argument has been decisive for the conclusion of many agreements signed in recent years
between our country and many domestic and foreign partners such as IMF and the World
Bank. What is true for financial sector actors is also true for potential joint ventures as well as
other types of partnerships with public or private actors, national or not. Concerning its
economic assets, the diversity of its resources, as well as its increasingly sophisticated
business climate, Cameroon is presented as a very good risk for investors, in Business to
Business mode as well as other partnership models.
In a recent declaration in March 2018, the Executive Secretary of the United Nations
Economic Commission for Africa outlined the economic potential of
Cameroon, using very positive words: for this institution, Cameroon has necessary resources
for its industrialization and agricultural transformation. In the same perspective, the annual
economic growth (around 5%), at present, is not commensurate with all the possibilities that
the transformation of the country's wealth offers. In order to avoid wasting anything, the
economy is reasonably diversified, as evidenced by exploitation of major agricultural
resources, forests, mining and energy. As for exports, they are dominated by oil, cocoa, wood,
rubber and cotton. This resources diversification is open to economic transformation through
industrialization. This potential is supplemented by an essentially young human resource
which is prospering in an Anglo-Saxon and German-British bilingual educational system and
is firmly committed to professionalizing its teaching.

A. An Improved Business Environment
In the World Bank's 2017 Doing Business ranking, which indicates how easy it is to do
business in 180 countries around the world, Cameroon has raised ten places.
This performance is the result of a series of measures designed to make the business
environment more attractive to investors. On 9 March 2018 for example, a series of 10
resolutions were adopted within the framework of the 9th edition of Cameroon Business
Forum, a platform for dialogue between public authorities, private sector operators and
development partners, initiated by the government. From this dialogue between public and
private sectors, recommendations were made concerning business start-ups, tax payments,
dispute settlement, cross-border trade, access to finance and obtaining loans, inspection,
governance, etc.
This set of measures will reinforce others which are already in force, such as creation of
formalities and business start-ups centers. These institutions have made it possible today to
reduce delays in administrative procedures as well as the reduction in the period of time
required to set up a business to 72 hours, with a serious option of reducing it down to 24
hours.
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B. Why Should You Choose to Invest in Cameroon?
Key assets of Cameroonian economy include:
A long period of political stability under the current regime;
A cheap workforce;
Abundant natural resources (agricultural, oil and mining);
A diversified economy at export (oil, mining, agriculture, etc.);
Many on-going infrastructure modernization projects made possible in particular
through IMF loans;
Monetary stability as the country is part of the CFA franc zone; a lack of
fiscal pressure on the private sector;
The decisive effects and impact of anti-corruption policy;
The absence of risk of political tensions due to the resilience and stability of
institutions;
There is freedom of establishment, since in Cameroon access to the profession of
trader is free.
There is also a regulation on equity participation, which states that foreigners can own
100% of a company.
You will also have a sui generis structure for your investments that the Agency for the
Promotion of Foreign Investments in the country represents, which makes it possible
to be informed on necessary authorizations for establishment.
However, the applicant must fulfill, as the case may be, the following conditions:
Must be registered either in the Commercial Register or in the Municipal
Register; must have made a declaration of existence;
Must hold a trader's professional card;
Must have premises and physical facilities when required; must comply with
Other professional obligations, especially as far as taxation is concerned; must
Obtain prior approval (for foreign nationals).

C. Priority Measures put in Place by the Government in Order to
Facilitate Foreign Investment
The Cameroonian government has targeted some sectors as priorities for investment,
namely: transport, agro-industry, tourism and rural development. In order to attract more
investors, large-scale programs are being implemented by the public authorities, with the
support of donors, to improve the delivery of justice, increase energy supply, strengthen
economic information, simplify procedures, support businesses and ensure the protection of
the economic area in response to illegal threats.
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Cameroon also has free zones in which all export-oriented companies can set up, in other
words, those producing goods and services exclusively to be exported. Advantages are many
for the company: exemption from any license, authorization or quotas limitation for export or
import, possibility to open accounts in foreign currency, no restriction on sales transactions,
foreign currency purchase, the right to transfer profits abroad (however 25% must be
reinvested in Cameroon), exemption from taxes and duties over a period of 10 years as from
the beginning of activities, taxation at an overall rate of 15% on profits as from the 11th year.

D. Investment Opportunities and Niches
We are suggesting further investment possibilities in Cameroon, in addition to the number
and range of government measures. These include:
The Hydrocarbon Sector
This is explained by the fact that Cameroon's oil production in 2017 (around 28 million
barrels) increased by about 12%, as compared to 2016. This increase is attributable to the
commissioning of three new oil fields, as well as the increase in production at the Dissoni onshore field. In the medium term, this performance may more than double as a result of
exploiting new oil fields. This would make even more attractive the hydrocarbon sector in
Cameroon, which also explains the constant growth in natural gas production. Major deposits
have been identified in the Kribi, Douala and Rio Del Rey basins. Their development will
feed a strategic gas development plan; therefore the first fruits will be used not only for
electricity production, but also for industrial development.
The Energy Sector:
The implementation of the November 2011 law governing the electricity sector in
Cameroon still offers accessible opportunities to a greater number of investors. There is no
shortage of resources to attract investors. Cameroon has abundant resources for hydropower
development. Its economically exploitable hydroelectric potential is estimated at about 115
billion Kwh. To this, one must add the gas potential, as well as the possibility of developing
renewable energies using wind power, biomass and many other natural resources.
Cameroon, a Mining Scandal, a Blessing in Nature's Deposits
Away from the anecdote, all researchers and specialists of the mining sector agree to
give Cameroon this status. The country's mining potential rightfully justifies this excitement.
In fact, 35 mining zones are listed in seven out of ten regions of the country.
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With a full range of minerals, including iron, diamonds, gold, nickel, manganese, uranium,
rutile, limestone, etc., it is estimated that at least 52 types of mineral resources or mining
targets, with appropriate levels of knowledge to classify them, are identified in Cameroon.
Some of these resources are already under exploitation permits; others are waiting to be
exploited. FDI flows towards Cameroon, traditionally low compared to its economy's
potential, have declined again in 2016, reaching only USD 128 million, against USD 627
million in 2015 and USD 726 million in 2014 (UNCTAD, 2017). Consequently, net FDI
stocks represent a moderate percentage of the GDP (7% in 2016). Most FDI is from European
Union, especially from France and Germany, and targets mining industry including oil
extraction. Cameroon's economy has the potential to become one of the most prosperous and
best qualified to receive foreign direct investment in the African economy. It is therefore very
important for FDI to hustle, since the country has successfully joined the EITI Initiative since
2014.
Major Projects and Advantages of a Football Economy
Cameroon must attract foreign investors to finance its future infrastructure development
projects, including gas exploitation. Major French companies are well positioned in these
developing sectors. Within the framework of its growing interest for Africa, China regularly
invests in Cameroon (with Chinese total direct and indirect investments of 2.43 billion dollars
in 2016 according to the Cameroonian Ministry of Economy), for the construction of the port
and industrial complex at Kribi. Many hydroelectric dams and new football stadiums for the
2019 African Cup of Nations hosted by the country will also provide great opportunities in the
country.

E. A wide Range of Opportunities Following the Signing of EPAs.
There is no doubt that interim EPA, due to its predominantly liberal and innovative nature
has an impact on Cameroon's development and is opening the Pandora box of new foreign
direct investment. As a result, EPA is a business regime whose virtues or hazards depend on
each country's ability to meet its requirements in order to capitalize on opportunities it offers.
It must not be completely demonized as a country that presents acceptable macroeconomic
indicators will implement EPAs favorably while a country whose economic structure is fragile
will suffer the side effect. Far from adopting a pessimistic interpretation of EPAs, we must at
least acknowledge that these implications can be categorized in terms of opportunities for
Cameroon and for European investors in Cameroon. The EPA is full of many advantages that
Cameroon has used to boost its socio-economic development. These advantages are
perceptible in the short and medium term. In this respect, the positive impact of interim EPA
is noted both in terms of increased exports from Cameroon on the one hand, and in terms of
improved consumer welfare on the other.
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In the meantime, commercial liberalization reduces trade costs and is a bonanza for
Cameroonian and foreign companies, 50% of whose imports from the EU are capital goods or
intermediate inputs. Also, eliminating customs duties on industrial equipment imports from
the EU has not only reduced production costs, but has also substantially improved local
technologies, profitability and competitiveness for local companies that are major users of
capital and intermediate goods. Furthermore, access to a large market such as the EU market
offers economic scale opportunities and has a positive impact on economic growth as well as
on goods and services exportations.
Cameroon a safe place for business, and a good risk for investment with the support of the
Centre for External Trade and External Relations www.ccere-cameroun.com

Done in Douala, on the 25 June 2018
(Signed) IBRAHIM ZAKARI
Officer of Cameroonian Order of Merit
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